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Consolidated Key Performance Indicators
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Financial Position
As at 30 June 2024
Amount in Taka
Note
30 June 2024 ‘ ‘ 30 June 2023
Property and Assets
Cash and Bank Balances
4.00 11,642,350,621 10,933,288,325
Investments
5.00 141,820,149,708 139,928,860,865
Government
483,802,966 442,300,000
Others
141,336,346,742 139,486,560,865
Loans and Advances
6.00 24,904,505,638 26,737,025,799
Margin Loan — Secured
6.01 8,751,426,760 8,965,106,613
Unit & Mutual Fund Advance Account —
Secured 6.02 697,501,455 633,957,394
Consumer Credit Scheme
6.03 485,953 474,405
Debenture Loan
6.04 21,225,208 21,225,208
Lease Receivables
6.05 299,695,152 434,721,925
Advance against Equity
6.06 40,000,000 40,000,000
Purchase of Debenture
6.07 1,529,658,307 1,558,531,343
Bond Purchase
6.08 9,715,139,544 11,374,243,018
Other Loans and Advances
6.09 3,849,373,258 3,708,765,892
Property and Equipment (at cost less depreciation)
7.00 1,192,871,825 1,003,168,315
Other Assets
8.00 13,998,623,998 11,906,591,127

Total Property and Assets

193,558,501,791

190,508,934,430
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Liabilities and Capital

Liabilities
Borrowings
11,746,314,006
9.00 11,460,314,006
Government Loan
9.01 8,176,314,006 8,176,314,006
Borrowings from Banks
9.02 3,284,000,000 3,570,000,000
Deposits
10.00 88,894,578,515 88,794,475,231
ICB Subordinated Bond
11.00 10,610,385,021 11,614,117,151
Other Liabilities and Provisions
12.00 37,538,753,768 33,219,909,438
Total Liabilities 148,504,031,310 145,374,815,826
Capital | Shareholders’ Equity 45,054,462,494 45,134,113,239
Paid up Capital
13.00 8,672,589,613 8,461,063,037
Share Premium
14.00 7,356,102,539 7,356,102,539
Statutory Reserve
15.01 8,432,696,381 8,268,929,671
Loan Redemption Reserve
15.02 1,190,596,244 1,168,838,638
Reserve for Future Diminution of Securities
15.03 7,883,153,714 8,062,238,916
Other Reserves
15.04 7,425,612,106 7,355,612,743
Capital Reserve
15.05 1,734,714,100 1,537,840,000
Retained Earnings
37.00 2,358,997,796 2,923,487,695
Non-controlling interest
17.00 7,986 5,365
Total Liabilities and Capital
193,558,501,791 190,508,934,430
Note Amount in Taka
Off-Balance Sheet Items: 30 June 2024 | [ 30 June 2023
Contingent Liabilities
2,500,000,000 1,250,000,000
Acceptances and endorsements -
Letter of guarantee -
Irrevocable letter of credit -
Bills for collection
Indemnity bond
Corporate guarantee
16.01 2,500,000,000 1,250,000,000
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Other Commitments

Documentary credits and short term trade related
transactions -
Forward assets purchased and forward deposits placed

Un-drawn note issuance and revolving underwriting
facilities -
Un-drawn formal standby facilities, credit lines

Un-disbursed contracted loans and advances

Total Off-Balance Sheet Items including contingent liabilities
2,500,000,000 1,250,000,000

Net Asset Value (NAV) per Share :
39.00 51.95 52.04

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd/- Sd/-
Prof. Abu Ahmed Sachindra Nath Samaddar Md. Abul Hossain
Chairman Director Managing Director
Sd/- Sd/-
Md. Anwar Shamim Ruksana Yasmin
Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

Pinaki Das, FCA Md. Anwar Hossain, FCA
Senior Partner, Enrol. 151 Managing Partner, Enrol. 1415
Pinaki & Co. Anil Salam Idris & Co.
Chartered Accountants Chartered Accountants

DVC No. DVC No.

Dated: Dhaka
17 November 2024
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2024
Amount in Taka
Note
20232024 | [ 20222023

Operating Income
Interest Income 18.00 1,852,680,986 2,000,629,852
Less: Interest paid on Deposits,
Borrowings, etc. 19.00 9,062,202,125 8,085,621,594
Net Interest Income (7,209,521,139) (5,994,991,742)
Dividend 2000 3,846,962,757 4,179,845,674
Capital Gain 21.00 3,636,129,983 4,042,556,345
Fees, Commissions & Service
Charges 22.00 1,579,332,187 1,838,867,404
Other Operating Income 23.00 19,341,152 104,339,540
Total Operating Income (a) 1,872,244,939 4,170,617,222
Operating Expenses
Salary and Allowances 24.00 973,340,368 1,053,545,133
Rent, Taxes, Insurance,
Electricity, etc. 25.00 13,444,596 12,483,820
Legal Expenses 26.00 6,714,843 4,412,486
Postage, Stamps, Telegram &
Telephone 27.00 4,407,432 4,262,544
Auditors' Fees 28.00 822,250 675,250
Stationary, Printing,
Advertisement, etc. 29.00 19,565,324 17,591,099
Directors’ Fees & Allowances 30.00 4,365,560 3.924.900
Repair, Maintenance &
Depreciation 31.00 173,473,468 180,075,693
Brokerage 32.00 111,569,381 101,489,882
Other Operating Expenses 33.00 224580219 174,537 611
Total Operating Expenses (b) 1,532,283,442 1,552,098 418
Operating Profit (a-b) 339,961,498 2,617,618,804
Add: Non-operating Income

34.00 9,249,919 3,284,498
Profit before Provision (c) 349,211,417 2,620,903,302
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Provision against Loans,
Advances and others 35.01 (301,221,936) 358,335,853
Provision against Other Assets 3502 172,789,473 (193,203,701)
Provision against Off balance
sheet items 35.03 12,500,000 7,500,000

Provision against Investments

35.04 17,126,978 153,311,474
Provision against VAT 35.05 110,356,262 132,564,384
Total Provision (d) 11.550.777 458,418,010
Profit before Tax (c-d) 337.660.640 2,162,485,292
Income Tax Expense
Current Tax 36.00 806,011,863 1,398,022,758
Deferred Tax 36.02 (795,118,948) (11,372,073)
10,892,915 1,386,650,685
Net profit after Taxation 326.767.726 775.834.607
Other Comprehensive Income
Total Comprehensive Income 326.767.726 775.834.607
Note
Amount in Taka
Attributable To 2023-2024 | | 2022-2023
Shareholders of the Corporation
326,767,272 775,834,076
Non-controlling Interest
17.02 453 531
326,767,726 775,834,607
Earnings per Share (EPS) 38.00 0.38 0.89

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd/- Sd/-
Prof. Abu Ahmed Sachindra Nath Samaddar Md. Abul Hossain
Chairman Director Managing Director
Sd/- Sd/-
Md. Anwar Shamim Ruksana Yasmin

Head of Finance & Accounts Company Secretary
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Signed in terms of our separate report of even date annexed.

Pinaki Das, FCA Md. Anwar Hossain, FCA
Senior Partner, Enrol. 151 Managing Partner, Enrol. 1415
Pinaki & Co. Anil Salam Idris & Co.
Chartered Accountants Chartered Accountants

DVC No. DVC No.

Dated: Dhaka
17 November 2024



Corp

of Bangladesh and its

ies

Consolidated Statement of Changes in Equity
For the year ended 30 June 2024

Amount in Taka

Paid up Share Premium Statutory Loan Redemption Reserve for Future Other Capital Reserve Retained Non Total
share capital Reserve Reserve Diminution of Securities Reserves Earnings Controlling Interest
Particulars
8,461,063,037|  7,356,102,539 8,268,929,671 1,168,838,638 8,062,238,916 7,355,612,743|  1,537,840,000 2,923,487,695 5,365 45,134,118,604
Balance at 01 July 2023
? ; - - . - - - (2,027,864) - (2,027,864)
Prior year error adjustment
(Note: 37)
goa;%nce as at 01 July 8,461,063,037|  7,356,102,539 8,268,929,671 1,168,838,638 8,062,238,916 7,355,612,743|  1,537,840,000 2,921,459,831 5,365 45,132,090,740
Net Profit after tax for the - 326,767,726
year - 326,767,726
Stock Dividend for the FY 211,526,576 - (211,526,576)
2022-23 -
Cash Dividend Paid by - (211,526,576)
ICB - FY 2022-23 - - - - (211,526,576)
Amount Transferred to 163,767,235 21,757,606 10,000,000 70,000,000 (265,524,841)
Different Reserve for FY -
2022-23
i i (189,085,202) (637) (825) 2,621
gy made during ; (525) (189,084,568
. - 196,875,000 (196,875,000)
Transfer to capital reserve -
Amount Transferred to - (3,775,942)
Benevolent Fund for FY - (3,775,942)
2022-23
goa;ince as at 30 June 8,672,589,613|  7,356,102,539 8,432,696,381 1,190,596,244 7,883,153,714 7,425,612,107(  1,734,715,000 2,358,997,796 7,986 45,054,471,380
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For the year ended 30 June 2023

Amount in Taka

Loan Reserve for Non
Particulars Paid u Share Premium Statutory Redemption . l_=utu_re Other Capital Reserve Re(al_ned Controlling Total
share capital Reserve Diminution of Reserves Earnings
Reserve i Interest
Securities
Balance at 01 July 2022 8,058,155,273 7,356,102,539 7,982,389,854 8,052,229,280 7,265,597,593 - 4,970,304,218 66,446 44,797,051,505
Prior year error 1,112,206,302
adjustment (Note: 37) - - - - - (67,900) - (67,900)
Balance as at 01 July
2022
8,058,155,273 7,356,102,539 7,982,389,854 1,112,206,302 8,052,229,280 7,265,597,593 - 4,970,236,318 66,446 44,796,983,605
Net Profit after tax for the
year - - - - - - 775,834,607 - 775,834,607
Stock Dividend for the FY
2021-22 402,907,764 i - - - (402,907,764) - -
Cash Dividend Paid by
ICB - FY 2021-22
- - - - - - (402,907,764) - (402,907,764)
Amount Transferred to
Different Reserve for FY
2021-22 - 286,529,345 56,632,336 10,000,000 90,000,000 - (443,161,681) -
Adjustment made during B 10,472 B 9,636 15,150 B 25116 (61,081) (707)
the year
Transfer to capital reserve
1,537,840,000 (1,537,840,000) -
Amount Transferred to
Benevolent Fund for FY
2021-22 - - - - - - - (35,791,137) - (35,791,137)
Balance as at 30 June
2023 8,461,063,037 7,356,102,539 8,268,929,671 1,168,838,638 8,062,238,916 7,355,612,743 1,537,840,000 2,923,487,695 5,365 45,134,118,604
The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh.
Sd/- Sd/- Sd/-
Prof. Abu Ahmed Sachindra Nath Samaddar Md. Abul Hossain
Chairman Director Managing Director

Dated: Dhaka
17 November 2024

Sd/-
Md. Anwar Shamim
Head of Finance & Accounts

Sdl-
Ruksana Yasmin
Company Secretary

2R0% ‘O% BB ‘Bi|a|le ‘a8le) lekdlko|b

<86



>08% I (TS5, NS, (TFAR 9, 03¢

Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Cash Flows
For the year ended 30 June 2024

Cash flow from operating activities:

Interest Received
Interest Paid

Received from capital gain on sale of
listed companies shares

Dividend Received

Fees & Commissions Received

Cash Paid to Employees

Cash Paid to Suppliers

Cash Received from Other operating activities
Cash Paid for Other operating activities

Cash Flow before changes

in Operating Assets & Liabilities
Changes in Operating Assets

& Liabilities

(Increase)/Decrease in

Loans & Advances

(Increase)/Decrease in other Assets

Increase/(Decrease) in Deposit
Received from Banks

Increase/(Decrease) in Deposit
received from Other Depositors

Increase/(Decrease) in Long
Term Debt

Increase/(Decrease) in other
Liabilities

Net Cash from Operating
Activities (Note: 41)

Amount in Taka

2023-2024 || 20222023

2,233,467,717

1,169,348,621
(5,044,276,963)

(6,566,872,365)
4,042,556,345

3,636,129,983
4,324,740,079

3,871,636,374

1,703,114,964
1,641,544,208
(1,068,732,889)
(978,724,106)

(144,553,920)
211,096,726

107,363,495
28,591,071

(279,952,393)
(340,515,160)

2,672,235,353 5,873,726,434

2,530,405,096
1,832,520,161

(861,859,220)
(638,255,174)

(4,516,516,250)
490,165,000

(245,179,358)
(390,061,716)

(994,093,865)

(286,000,000)
(667,506,305)

(37,664,853)
970,703,418 4,749,749,899
3,642,938,771 1,123,976,535
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Cash Flow from Investment Activities:

Cash inflow from Sale of Securities

Cash outflow for Purchase of Securities

Cash Increase/Decrease From
Sale/Purchase of Fixed Asset

Net Cash Used in Investment Activities

Cash Received from Financing Activities

Dividend paid in Cash

Increase/(Decrease) in ICB Subordinated Bond
Net Cash Used in Financing Activities

Net Increase/(Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at
beginning of the year

Closing Cash and Cash Equiva lents at end of
the year

Net Operating Cash Flow per
Share (NOCFPS) (Note:40)

21,962,307,113

(23,355,278,851)

(324,416,740)

(1,717,388,478)

15,964,053,885

(16,140,074,250)

(26,634,157)

(212,755,368)

(1,003,732,130)

(202,654,521)

(1,216,487,997)

(378,203,814)

(1,185,882,849)

709,062,295

10,933,288,325

(1,564,086,663)

11,642,350,619

(642,764,650)

11,576,052,974

4.20

10,933,288,325

1.30

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh

Sd/-
Prof.AbuAhmed

Chairman

Sd/-

Md. Anwar Shamim

Head of Finance & Accounts

Dated: Dhaka
17 November 2024

Sd/- Sd/-
Sachindra Nath Samaddar Md. Abul Hossain

Director Managing Director

Sd/-
Ruksana Yasmin

Company Secretary
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Investment Corporation of Bangladesh

Statement of Financial Position

Property and Assets
Cash and Bank Balances

Investments-at cost

Government

Others

Loans and Advances
Margin Loan — Secured
Unit & Mutual Fund Advance Account —
Secured
Consumer Credit Scheme
Debenture Loan
Lease Receivables
Advance against Equity
Purchase of Debenture
Bond Purchase

Other Loans and Advances

Property and Equipment (at cost less
depreciation)

Other Assets

Total Property and Assets

As at 30 June 2024
Note Amount in Taka

30 June 2024 30 June 2023
4.00 10,254,417,347 9,749,999,815
5.00 134,227,408,312 132,536,493,411
5.01 442,300,000 442,300,000
5.02 133,785,108,312 132,094,193,411
6.00 19,906,618,732 21,849,426,132
6.01 2,508,539,855 2,690,006,947
6.02 697,501,455 633,957,394
6.03 485,953 474,405
6.04 21,225,208 21,225,208
6.05 299,695,152 434,721,925
6.06 40,000,000 40,000,000
6.07 1,529,658,307 1,558,531,343
6.08 9,715,139,544 11,374,243,018
6.09 5,094,373,258 5,096,265,892
7.00 593,291,594 392,324,728
8.00 8,754,833,840 6,632,488,034

173,736,569,826 171,160,732,120
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Liabilities and Capital
Liabilities
Borrowings
Government Loan
Borrowings from Banks
Deposits
ICB Subordinated Bond
Other Liabilities and Provisions

Total Liabilities

Capital / Shareholders’ Equity
Paid up Capital
Share Premium
Statutory Reserve
Loan Redemption Reserve
Reserve for Future Diminution of
Securities
Other Reserves

Retained Earnings

Total Liabilities and Capital

Off-Balance Sheet Items:

Contingent Liabilities
Acceptances and endorsements
Letter of guarantee
Irrevocable letter of credit
Bills for collection
Indemnity bond

Corporate guarantee

9.00

9.01

9.02

10.00

11.00

12.00

13.00

14.00

15.01

15.02

15.03

15.04

37.00

16.01

11,460,314,006

11,746,314,006

8,176,314,006 8,176,314,006
3,284,000,000 3,570,000,000
88,894,578,515 88,794,475,231
10,610,385,021 11,614,117,151
26,203,504,298 22,425,038,326
137,168,781,841 134,579,944,714
36,567,787,985 36,580,787,406
8,672,589,613 8,461,063,037
7,356,102,539 7,356,102,539
6,573,461,199 6,486,430,775

1,190,596,244

1,168,838,638

6,883,154,730 6,873,154,730
5,670,465,160 5,670,465,160
221,418,499 564,732,526
173,736,569,826 171,160,732,120
2,500,000,000 1,250,000,000
2,500,000,000 1,250,000,000
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Other Commitments

Documentary credits and short term trade related
transactions -
Forward assets purchased and forward deposits
placed -
Un-drawn note issuance and revolving
underwriting facilities -
Un-drawn formal standby facilities,
credit lines -
Un-disbursed contracted loans and
advances -

Total Off-Balance Sheet Items including contingent
liabilities 2,500,000,000 1,250,000,000

Net Asset Value (NAV) per Share: 39,00 42.16 42.18

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd- Sd/-
Prof. Abu Ahmed Sachindra Nath Samaddar Md. Abul Hossain
Chairman Director Managing Director
Sd/- Sd/-
Md. Anwar Shamim Ruksana Yasmin
Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

Pinaki Das, FCA

Senior Partner, Enrol. 151

Md. Anwar Hossain, FCA
Managing Partner, Enrol. 1415

Pinaki & Co. Anil Salam Idris & Co.
Chartered Accountants Chartered Accountants
DVC No.

DVC No.

Dated: Dhaka
17 November 2024
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Investment Corporation of Bangladesh
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2024
Amount in Taka
Note
2023-2024 2022-2023

Operating Income
Interest Income

18.00 1,732,196,544 1,863,361,636
Less: Interest paid on Deposits, Borrowings, etc.

19.00 9,060,096,127 8,083,883,969
Net Interest Income

(7,327,899,583) (6,220,522,333)

Dividend

20.00 3,993,106,695 4,383,169,586
Capital Gain

21.00 3,519,638,440 3,724,009,802
Fees, Commissions & Service Charges

22.00 735,708,411 883,762,557
Other Operating Income

23.00 14,059,346 97,002,853
Total Operating Income (a)

934,613,311 2,867,422,465

Operating Expenses
Salary and Allowances

24.00 581,518,017 630,033,656
Rent, Taxes, Insurance, Electricity, etc.

25.00 6,209,952 5,231,431
Legal Expenses

26.00 5,528,877 3,188,593
Postage, Stamps, Telegram & Telephone

27.00 3,599,822 3,415,585
Auditors’ Fees

28.00 460,000 460,000
Stationary, Printing, Advertisement, etc.

29.00 13,470,537 12,918,416
Directors’ Fees & Allowances

30.00 1,854,600 1,522,400
Repair, Maintenance & Depreciation

31.00 122,227,781 124,045,420
Brokerage

32.00 91,307,619 65,731,233
Other Operating Expenses

33.00 138,200,377 137,351,135
Total Operating Expenses (b) 964,377,583 983,897,869
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Operating Profit (a-b)
Add: Non-operating Income

Profit before Provision (c)
Provision against Loans and Advances
Provision against Other Assets

Provision against Off balance sheet items

Provision against Investments

Provision against VAT
Total Provision (d)

Profit before Tax (c-d)

Income Tax Expense
Current Tax

Deferred Tax

Net profit after Taxation
Other Comprehensive Income

Total Comprehensive Income

Earnings per Share (EPS)

34.00

35.01

35.02

35.03

35.04

35.05

36.01
36.02

38.00

(29,764,272) 1,883,524,596
- 260,544
(29,764,272) 1,883,785,139
(301,221,936) 318,335,853
142,849,666 (193,293,701)
12,500,000 7,500,000

- 10,000,000

110,356,262 132,564,384
(35,516,008) 275,106,536
5,751,736 1,608,678,603
586,322,327 1,186,533,485
(789,097,743) (13,007,002)
(202,775,416) 1,173,526,483
208,527,152 435,152,120
208,527,152 435,152,120
0.24 0.50

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh

Sd/-
Prof. Abu Ahmed
Chairman

Sd/-
Md. Anwar Shamim
Head of Finance & Accounts

Sd/- Sd/-
Sachindra Nath Samaddar Md. Abul Hossain
Director Managing Director

Sd/-
Ruksana Yasmin

Company Secretary
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Signed in terms of our separate report of even date annexed.

Pinaki Das, FCA Md. Anwar Hossain, FCA
Senior Partner, Enrol. 151 Managing Partner, Enrol. 1415
Pinaki & Co. Anil Salam Idris & Co.
Chartered Accountants Chartered Accountants

DVC No. DVC No.

Dated: Dhaka
17 November 2024



Investment Corporation of Bangladesh
Statement of Changes in Equity
For the year ended 30 June 2024

Amount in Taka

Particulars Paid up Share Statutory Loan Redemption | Reserve for Future Other Retained Earnings Total
share capital Premium Reserve Reserve Diminution of Reserves
Securities

Taka Taka Taka Taka Taka Taka Taka Taka
Balance as at 01 July 2023 8,461,063,037  7,356,102,539  6,486,430,775 1,168,838,638 6,873,154,730 5,670,465,160 564,732,529 36,580,787,409
Net Profit for the year after tax - - - 208,527,152 208,527,152
Stock Dividend FY 2022-23 211,526,576 - - - (211,526,576) -
Cash Dividend FY 2022-23 - - - - (211,526,576) (211,526,576)
Amount Transferred to Different 87,030,424 21,757,606.00 10,000,000 - (118,788,030)
Reserve for FY 2022-23
Amount Transferred to - - - (10,000,000) (10,000,000)
Benevolent Fund for FY 2022-23
Balance as at 30 June 2024 8,672,589,613 | 7,356,102,539 | 6,573,461,199 1,190,596,244 6,883,154,730 5,670,465,160 221,418,499 36,567,787,985
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For the year ended 30 June 2023

Amount in Taka

Particulars Paid up Share Premium | Statutory Reserve | Loan Redemption Reserve for Future Other Retained Earnings Total

share capital Reserve Diminution of Securities Reserves
Balance as at 01 July 2022 8,058,155,273 7,356,102,539 6,259,901,430 1,112,206,302 6,863,154,730 5,670,465,160 1,248,557,615  36,568,543,050
Net Profit for the year after tax - - - 435,152,120 435,152,120
Stock Dividend FY 2021-22 402,907,764 - (402,907,764) -
Cash Dividend FY 2021-22 - - (402,907,764) (402,907,764)
Amount Transferred to Different - 226,529,345 56,632,336 10,000,000 - (293,161,681) -
Reserve for FY 2021-22
Amount Transferred to Benevolent - - - - (20,000,000) (20,000,000)
Fund for FY 2021-22
Balance as at 30 June 2023 8,461,063,037 7,356,102,539 6,486,430,775 1,168,838,638 6,873,154,730 5,670,465,160 564,732,529 | 36,580,787,406

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh.
Sd/- Sd/- Sd/-
Prof. Abu Ahmed Sachindra Nath Samaddar Md. Abul Hossain
Chairman Director Managing Directo

Sd/-

Md. Anwar Shamim

Head of Finance & Accounts

Dated: Dhaka
17 November 2024

Sd/-
Ruksana Yasmin
Company Secretary
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Investment Corporation of Bangladesh

Statement of Cash Flows

For the year ended 30 June 2024

Cash flow from operating activities:
Interest Received

Interest

Paid

Received from capital gain on sale of listed
shares

Dividend Received

Fees & Commissions Received
Cash Paid to Employees
Cash Paid to Suppliers

Cash Received from Other operating
activities
Cash Paid for Other operating activities

Cash Flow before changes in Operating
Assets & Liabilities

Changes in Operating Assets &
Liabilities

Increase/(Decrease) in Loans & Advances

Increase/(Decrease) in Investment in other
Institution
Increase/(Decrease) in other Assets

Increase/(Decrease) in Deposit Received from
other Banks

Increase/(Decrease) in Deposit received from
Other Depositors

Increase/(Decrease) in Long/Short Term

Debt

Increase/(Decrease) in other Liabilities

Net Cash from Operating Activities
(Note:41)

Cash Flow from Investment Activities:
Cash inflow from Sale of Securities
Cash outflow for Purchase of Securities

Cash Increase/Decrease From Sale/Purchase
of Fixed Asset
Net Cash used in Investment Activities

Amount in Taka

2023-2024 | | 2022-2023
1,050,646,564 2,006,557,160
(6,564,766,366) (5,042,539,338)
3,519,638,440 3,724,009,802
4,030,770,795 4,521,898,882
760,731,429 869,960,486
(603,560,681) (652,621,210
153,820,895 (23,220,838)
14,059,346 97,002,853
(231,362,597) (172,489,340)
2,129,977,826 5,328,558,458
1,942,807,399
2,620,170,849
; 5,000,000
(714,385,200) (283,322,690
490,165,000 (4,516,516,250)
(390,061,716) (245,179,358)
(286,000,000) (994,093,865)
(540,165,433) (662,719,711)
502,360,050 (4,076,661,025)
2,632,337,877 1,251,897,433
20,144,965,661 14,235,896,987
(21,368,357,159) (14,195,244,029)
311,959,151 15,928,081
(911,432,347 56,581,038
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Cash Flows from Financing Activities

Dividend paid in Cash

Increase/(Decrease) in ICB Subordinated

Bond

Net Cash used in Financing Activities

(212,755,868)

(1,003,732,130)

(378,203,814)

(1,185,882,849)

(1,216,487,997)

(1,564,086,663)

Net Increase/(Decrease) in Cash and Cash

Equivalents

Cash and Cash Equivalents at beginning of

the year

Closing Cash and Cash Equivalents at end

of the year

Net Operating Cash Flow per Share

(NOCFPS) (Note:40)

504,417,532 (255,608,192)

9,749,999,815 10,005,608,007

10,254,417,347 9,749,999,815
3.04 1.44

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh.

Sd/- Sd/-
Prof. Abu Ahmed Sachindra Nath Samaddar
Chairman Director
Sd/- Sd/-
Md. Anwar Shamim Ruksana Yasmin
Head of Finance & Accounts Company Secretary

Dated: Dhaka
17 November 2024

Sd/-
Md. Abul Hossain

Managing Director




Investment Corporation of Bangladesh

Liquidity Statement

Asset Liability Maturity Analysis
As at 30 June 2024

Amount in Taka

Over 1 month

Over 3 months

Over 1 year Upto

Particulars Upto 1 Month Upto 3 Months Upto 12 Month 5 years Over 5 years Total

Assets
Cash in hand 119,025 - - - 119,025
Balance with other Banks and Financial 635,766,496 1,620,179,135 7,998,352,691 - 10,254,298,322
Institutions
Money at call on short notice - -
Investment

14,320,081,046 24,734,685,442 26,036,510,992 65,091,277,480 4,044,853,352 134,227,408,312
Loans and Advances

796,264,749 2,189,728,061 4,777,588,496 10,948,640,303 1,194,397,124 19,906,618,732

Fixed assets including premises, furniture
& fixture 29,664,580 47,463,327 71,194,991 355,974,956 88,993,739 593,291,594
Other assets 965,489,597 2,015,408,335 1,149,337,891 4,337,192,620 287,405,397 8,754,833,840
Total Assets (A) 16,747,385,493 30,607,464,300 40,032,985,062 80,733,085,359 5,615,649,612 173,736,569,826
Liabilities
Borrowing from Bangladesh bank, other 300,000,000 2,984,000,000 - 8,176,314,006 11,460,314,006
banks, financial institutions and agents
Deposits 7,061,601,209 28,112,625,084 49,199,121,823 4,521,230,399 88,894,578,515
ICB Subordinated Bond - - 6,366,231,013 4,244,154,008 10,610,385,021
Other Liabilities 9,522,298,118 2,761,940,427 2,466,251,058 939,143,318 10,513,871,378 26,203,504,298
Total Liabilities (B) 16,883,899,327 | 33,858,565,512 51,665,372,880 20,002,918,736 | 14,758,025,386 137,168,781,841
Net Liquidity Gap (A-B) (136,513,834) (3,251,101,212) (11,632,387,819) 60,730,166,623 (9,142,375,774) 36,567,787,985
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Sd/-
Prof. Abu Ahmed

Chairman

Sd/-
Md. Anwar Shamim

Head of Finance & Accounts

Dated: Dhaka
17 November 2024

For and on behalf of Investment Corporation of Bangladesh

Sd/-
Sachindra Nath Samaddar

Director

Sd/-
Md. Abul Hossain

Managing Director

Sd/-
Ruksana Yasmin

Company Secretary
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