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*GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
MINISTRY OF INDUSTRIES AND COMMERCE
Jute Division
NOTIFICATIONS
Dhaka, the 8th November, 1983

No. S.R. 0. 431-L/83/ID/A-1/TIM/82.—Whereas notification under clause (3)
of Article 4 of the Bangladesh Industrizl Enterprises (MNationalisation) Order,
1972 (P.O. No. 27 of 1972), has since been issped to omit Mjfs, Delta Jute
Mills Limited from the First Schedule to the said Order;

MWow, therefore, in exercise of the powers conferred by sub-clanse (b) of the
aforesaid Order, the Government is pleased to make the following consequential
changes in the Article of Association of Mjs. Delta Jute Mills Limited,
namely :— _

(1) throughout the Articles of Association, unless otherwise provided:
(a) for the word “Rupees” the word “Taka" shall be substituted;
(b) for the word “‘rupees” the word “taka™ shall be substituted,
(c) for the word “Rs” the word “Tk™ shall be substituted; and

(d) for the word “Pakistan” the word “Bangladesh™ shall be substi-
tuted;
(7571)
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in Article 2, for the definitions of “THE CORPORATION”, “ASSO-
CIATION" and “INDUSTRIAL BANK” the following definitions
shall respectively be substituted, namely —

“GOVERNMENT” means the Government of the People’s Republic
of Bangladesh;

“BIPARTITE AGREEMENT” means the bipartite Agreement entered
into by the Company with the Government on 30th January, 1983;

“TRIPARTITE AGREEMENT"” means the tripartite Agreement exe-
cuted on 30th January, 1983 among the Company, the Government
and the Bangladesh Jute Mills Corporation;

(3) Jor Aaticle 3 the following shall be substituted, namely ;—

)
(5

(6
()

@ i

@)

(10)

“3, The Agreement among the Industrial Development Corporation,
eitablishen under the E.P. Ordinance No. XXXVII of 1962, M/s.
Delta Acgencies Limited and the erstwhile Industrial Development
Bank of Pakistan is the basis on which the Company was promoted
and registered on the 25th day of July, 1963, and accordingly the
Company shall adopt the said Agreement and cirry the same into
the efiect with or without modifications and shall be bound by the
terms and condition of the same to the extent It is Dot contrary to
the provisions of the bipartite Agrecment and the tripartite Agreement.”;

Articles 6 and 7 shall be omitted;

in Article 8, the words ‘‘representing the Associates and the Corpora-
tion"" shall be omitred;

in Article 22, for the figure “10" the figure “8" shall be substituted;

in Article 43, the word: and figures “the provision to Articles 6 and 7
of" shall be omitied;

in Article 47, for the words “‘representing the Associates and the Cor-
poration” the word “‘Government” shall be substituted;

in fArticle 58, the brackets and words “‘(irrespective of class)" shall be
amitted;

in Article 62, for the words, figures and comma “‘Subject to the pro-
visions of Articles 6 and 7 of the Articles of Association of the

Company, the company " the words “The Company” shall be subs-
tituted;

(11) for Article 67 the following shall be substitited, namely ;—

“§7. The Directors shall raise or secure the discharge of the liabilities
the Company took over by bipartite Agreement and tripartite Agree-
ment by creation of mortgage or charge on the undertaking of the
whole ,of the property of the company, both present or future,
including its uncalled capital or by the issue of bonds perpetual or
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(13)

(14)

(13)
(16)
(17)
(18)

(1)

(20)

(21)

{22}

——————————

redeemable debentures or debenture stock of the company, hoth

present or future, including its uncalled capital for the time being and

after the capital for the time being and after the aforesaid Iiabilities

are discharged the Directors may |raise or Secure o the payment

of any sum or liability in sueh manner and upon such security

over the assets of the Company as may be thought pruden T,
in article 73, the words “but this Article shall not be operative so far
as the Industrial Bank is concerned” shall be omitted:;

in Article 77, for the words “If any uncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and

not before™ the words “Subject to the provisions of Article 67, if any
uncalled capital of the Company™ shall be substituted;

in Article 78, for the words “payment of Industrial Banks instalments'
the words “discharge of the liabilities specified in the bipartite and
tripartite Apreement”™ shall be subsituted;

in Article 89, the words *‘who shall be a Director nominated by the
Corporation™ shall be omirfed;

in Article 94, for the words *has been demanded” the words “has been
demanded shall be taken forthwith™ shall be sushbstituted:

in Article 101 for the words “if his attorney™ the words “his attorney™
shall be substituted;

in Article 104, for the words “Special Proxy” the word *‘proxy” shall
be substituted;

in Article 106, for the second paragraph the following shall be substitu-
ted, namely —

“Provided that so long as the Government shall hold shares in the
capital of the Company, the Government shall have the right to
nominate  Directors in proportion to its share holding interest.
The Directors nominated by the Government shall be ex-pfficio
Directors and the provisions relating to rotation of Directors shall not
apply to them.':

in Article 113, in clause (i), the words “or a Director nominated by
the Corporation™ shall be omitred;

for Article 122, the following shall be substituted, namely:—J5 "

*122, The Qompany at the generdl meeting at which a Director
retires in manner aforesaid may fill up the vacated office by electing
& person thereto.”;

in Article 124, for the words *Industrial Bank™ the word "Gﬂ?ﬂrﬂnient“,

shall be subgrituted;
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(23)

(24)

(25)
(26)

(27)

(28)
@)
(30)

(31)

in Article 125—

(a) for the word “Corporation”, occurring twice, the word “Government™
shall be substituted; and

(b) the words and the commsi “on s=uch removal the office become
vacant, shall be deemed to be casual vacancy™ shall be omitted,;

in Article 126—

(a) for the words “‘vicancy Director™ the words *‘vacating Director”
shall be substitufed; and

(b) for the word “Corporation”, occurring twice, the word “Government™
shall be substituted;

Article 128 shall be omitted;
for Article 129, the following shall be substitured; namely:—

1209, The Managing Director shall be elected by the Board of
Directors and shall hold office for a period of five years with option
to continue for further terms of another five years. The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.”;

in Article 130, for the first sentence the following shall be substituted,
namely:—

“130. Subject to the provisions of Section 91B of the Companies
Act, 1913, and until otherwise determined by the Company, threse
Directors including one Government nominated Director shall form the
quorum for the meeting of the Board of Directors.”;

in Article 131, for the comma and the word “subject” a full-stop
and the word “subject” shall be substituted;

in Article 132, the words “nominated by the Corporation” shall be
anitted;

in Atticle 134, the words “a Director representing the Associates or™
shall be omitted;

in Article 141,—

() for the words “debentures held by Industrial Bank™, wherever
ocecurring, the words ““discharge of liabilities specified in the bipartite
Agreement and the tripartite Agreement” shall be substituted;

(b) in clause (o), for the words “‘Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words *‘Government during
the time the liabilities specified in the bipartite Agreement and the
fripartite Agreement is subsisting” shall be substituted; and
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(32)

(33)
(34)

(35)

(36)

(37)

(38)
(39)

(40)

(41)

(¢)in clause (t), for the words “Industrial Bank™ the word “Govern-
ment"” shall be subsfifured; \

in Article 143, the comma and the words “two bemg the nominees
of the Corporation and ong that of the Associates” shall be omitted;

Article 144 shall be omitted;

in Article 145, the following shall be added as second paragraph of that
Article, namely:

“The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be vested in the Directors.”;

in Article 147, for the words “debentures of Industrial Bank are paid
or without the prior approval and consent of Industral Bank™ the
words “liabilities specified in the bipartite Agreement and tripartite
Agreement are discharged or without prior approval and consent of the
Government” shall be substituted:

in Article 189, for the words “Industrial Bank in case loan of Indus-
trinl Bank 15 subsisting till then” the words “the Government® shall
be substituted;

in Article 191, the comma and words, “provided that Industrial Bank
nominees shall have a right in this regard” shall be omiired;

in Article 192, for the words “rights of the Industrial Bank tll the
said debentures are not paid off* the words “liabilities specified in the
bipartite Agreement and the tripartite Agreement" shall be substituted;

in Article 193, for the words “Industrial Bank dues are paid off first
in full” the words *‘liabilifies specified in the bipartite Apreement and
tripartite Agreement are discharged in full” shall be substitured: and

in Article 194, for the words “Indupstrial Bank’s loan under the deben-
tures are paid of in full” the words “liabilities specified in the bipartite
Agreement and ftripartite Agreement are discharged in full® shall he
substituted;

after Article 194, the following new Article shall be added, namely:

*195. Notwithstanding anything contained in these Articles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement fill the liabilities specified in those Agreements
are discharged m full..

No. S.R.0. 432-L/83/ID/A-1/TIM/82.—Whereas Notification under clause (3)
of Article 4 of the Bangladesh Industrial Enterprises (Nationalisation) Order,
1972 (P.O, No.27 of 1972), has since been issued to omit M/s. Ajax Jute
Mills Limited from the First Schedule to the said Order;
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Now, therefore, in exercise of the powers conferred by sub-clause (b) of the
aforesaid Order, the Government is pleased to make the following consequential
changes in the Articles of Association of M/s. Ajax Jute Mills Limited,
namely —

(1)

throughout the Articles of Association, unless otherwise provided:
(a) for the word “Rupees” the word “Taka™ shall be substituted:
(b) for the word “rupees” the word *taka® shall be substituted;

(c) for the word “Rs" the word “Tk™ shall be substituted: and

(d) for the word “Pakistan” the word “Bangladesh™ shall be subsii-
futed;

in Article 2, for the definitions of “THE CORPORATION”, “ASSO-
CIATION” and “INDUSTRIAL BANK” the following definitions
shall respectively be substituted, namely :—

“GOVERNMENT" means the Government of the People’s Republic
of Bangladesh;

“BIPARTITE AGREEMENT” means the bipartite Agreement entered
into by the Company with the Government on 9th December, 1982:

“TRIPARTITE AGREEMENT” means the tripartite Agreement exe-
cuted on 9th December, 1982 among the Company, the Govern-
ment and the Bangladesh Jute Mills Corporation;

(3) for Article 3 the following shall be subrtituted, namely:i—

(4)
(5)

(6)
)}

“3. The Agreement among the Industrial Development Corporation,
established under the E. P. Ordinance No. XXXVIL of 1962, M/s. Ajax
Commercial Corporation Limited and  the erstwhile Industrial Develop.
ment Bank of Pakistan is the basis on which the Company was promoted
and registered on the 25th day of July, 1963, and accordingly the
Company shall adopt the said Agreement and carry the sime into
the effect with or without modifications and shall be bound by the
terms and condition of the same to the extefit it is not contrary to
the provisions of the bipartite Agreement and the tripartite Agreement,’”;

Articles 6 and 7 shall be omitted;

ii} Article 8, the words “representing the Associates and the Corpor
tion™ shall be omitred:

in Article 22, for the figure “10” the figure “8" shall be fsubstituted:;

in Article 43, the words and figures “the provision to Articles 6 an 47
of” shall be omitred;
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(8)

®)

(10)

in Article 47, for the words ‘‘representing the Associates and the
Corporation™ the word “Government” shall be substitutad:

in Article 58, the brackets and words “(irrespective of class)” shall be
omitted;

in Article 62, for the words, figures and comma “Subject to the pro-

visions of Articles 6 and 7 of the Articles of Association of the

Company, the company ™ the words “The Company™ shall be sub-
sririted;

(11) for Article 67 the following shall be substituted, namely :—

(12)

(13)

(14)

(15)

(16)

(17)

(18)

*67. The Directors shall raise or secure the discharge of the liabilities
the Company took over by bipartite Agreement and tripartite Agree-
ment by creation of mortgage or charge on the undertaking of the
whole of the property of the company, both present or future,
including its uncalled capital or by the issue of bonds perpetual or
redeemable  debentures  or  debenture stock of the company
both present  or future, including its uncalled capital for the
time being and after the capital for the time being and after the
aforesaid liabilities are discharged,’ the Directors may raise or secure
the repayment of any sum or liability in such manner and upon

such  security over the assets of the Company as may be thought
prudent.’ ;

in article 73, the words “but this Article shall not be operative so far
ag the Industrial Bank is concerned” shall be omitted,;

in Article 77, for the words “If any uncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and
not before™ the words “Subject to the provisions of Article 67, if any
uncalled capital of the Company™ shall be substituted;

in Article 78, for the words “payment of Industrial Banks instalments"
the words “‘discharge of the liabilities specified in the bipartite and
tripartite Agreement” shall be substitured:

in Article 89, the words “who shall be a Director nominated by the
Corporation shall be omirred:

in Article 94, for the words “has been demanded® the words *“‘has been
demanded shall be taken forthwith” shall be susbstituted;

in Article 101, for the words “if his attorney" the words *‘his attorney”
shall be substituted;

in Article 104, for the words “Special Proxy" the words “proxy™ shall
be substituted;
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(19)

(20

(21)

(22)

(23)

(24)

(23)
(26)

(27)

in Article 106, for the second paragraph the following shall be substitu-
ted, namely :—

“Provided that so long as the Government shall hold shares
in the capital of the Company, the Government shall have the right
to nominate Directors in proporfion to its share holding interest,
The Directors nominated by the Government shall be ex-offfcio
Directors and the provisions relating torotation of Directors shall
not apply to them.”;

in Article 113, in clause (i), the words “or & Director nominated by
the Corporation™ shall be omitted;

for Article 122, the following shall be substituted, namely:—

122, The Company at the generzl meeting at which a Director retires
in manner aforesaid may fill up the wvacated office by electing a
peraon thereto.;

in Article 124, for the words “Industrial Bank” the word “Government”
shall be substituted, '

in Article 125—

(a) for the word “Corporation”, occurring twice, the word “Government™
ghall be substituted; and

(b) the words and the comma ‘‘on such removal the office become
vacant, shall be deemed to be casual vacamcy™ shall be omitred;

in Article 126—

(a) for the words “vacancy Director” the words “vacaling Director™
shall be substitured; and

{b) for the word “Corporation”, occurrng twice, the word * Government™”
shall be substituted;

Article 128 shall be omitrad,;
for Article 129, the following shall be substituted namely:—

*129. The Managing Director shall be elected by the Board of
Directors and shall hold office for a period of five years with option
to continue for further terms of another five years. The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.™;

in Article 130, for the first scntence the following shall be substituted,
namelyi— :

*130. Subject to the provisions of Section 91B of the Companies -
Act, 1913, and . until otherwise determined by the Company, three*
Directors including one Government nominated Director shall form the
quorum for the meeting of the Board of Directors.”;
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(28) in Article 131, for the comma and the word “subject" a full-stop
and the word *subject” shall be substituted;

(29) in Article 132, the words “nominated by the Corporation" shall be
omitted;

(30) in Article 134, the words “a Director representing the Assoclates or™
shall be omitred;

(31) in Article 141,—

(a) for the words “debentures held by Industrial Bank", whereves
occurring, the words “discharpe of liabilities specified in the bipartite
Agreement and the tripartite Agreement™ shall be substituted;

(b) in clause (o), for the words “Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words “Government during
the time the liabilities specified in the bipartite Agreement and the
tripartite Agreement i8 subsisting’ shall be substirured; and

(c)in clause (t), for the words *Industrial Bank"™ the word “Govern-
ment™ shall be substitured;

(32) in Article 143, the comma and the words “two being the nominess
of the Corporation and one that of the Associates” shall be omitted;

(33) Article 144 shall be omitted;

(34) in Article 145, the following shall be added as second paragraph of the
Article, namely;—

*The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be vested in the Directors,™}

(35) in Article 147, for the words “debentures of Industrial Bank are pald
of without the prior approval and consent of Industrial Bank® the
words “‘liabilities specified in the bipartite Agreement and tripartito
Agreement are discharged or without prior approval and consent of the
Government” shall be substifured;

(36) in Article 189, for the words “Industrial Bank in case loan of Indus-
trial Bank is subsisting till then" the words “the Government™ shall
be substituted;

(3T) in Article 191, the comma and words, “provided that Industrial Bank
nominees shall have a right in this regard” shall be omitted;

(38) in Article 192, for the words “rights of the Industrial Bank till the
said debentures are not paid off” the words “liabilities specified in the
bipartite Agreement and the tripartite Agreement” shall be substitufed;

(39) in Article 193, for the words “Industrial Bank dues are paid off first
in full” the words “liabilities specified in the bipartite Agreement and
tripartite Agreement are discharged in full” shall be substituted; and
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(40) in Article 194, for the words “Industrial Bank’s loan under the deben-
tures are paid of in full” the words “liabilities specified in the bipartite
Apreement and tripartite Apreement are discharged in full”® shall be
substituted;

(41) after Article 194, the following new Article shall be added, namely:—

*195. Notwithstanding anything contained in these Articles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement till the liabilities specified in those Agreements
are discharged in full.”,

No. 8.R.0. 433-L/83/JD/A-1/TIM/82.—Whereas the Notification under clause (3)
of Article 4 of the Banpladesh Industrial Enterprises (Nationalisation) Order,
1972 (P.O. No. 27 of 1972), has since been issued to omit M/s. Co-uperative
Jute ‘Mills Limited from the First Schedule to the said Order:

Now, therefore, in exercise of the powers conferred by sub-clause (b) of the
aforesaid Order, the Government is pleased to make the following consequential
changes in the Article of Association of M/s. Co-operative Jute Mills
Limited, nemmzly:—

{_1} throughout the Articles of Association, unless otherwise provided:—
- (a) for the word “Rupees” the word **Taka" shall be substituted:
(b) for the word “rupees” the word “taka” shall be substituted:
(c) for the word “Rs"” the word “Tk" shall be substituted; and

(d) for the word “Pakistan” the word “Bangladesh” shall be substi-
tured;

(3) in Article 2, for the definitions of “THE CORPORATION”, “ASSO-
- CIATION” and “INDUSTRIAL BANK” the following definitions
shall respectively be substituted, namely ;—

“GOVERNMENT"” means the Government' of the People’s Republic
of Bangladesh;

“BIPARTITE AGREEMENT” means the bipartite Agreement entered
into by the Company with the Government on 30th Nuvem.er 1982;

“TRIPARTITE AGREEMENT” means the tripartite Apreement exe-
cuted on 30th November, 1982, among the Company, the Government
and the Bangladesh Jute Mills Corporation;

(3) for Article 3 the following shall be substituted, namely i—

3. The Agreement among the Industrial Development Corporation,
established under the E.P. Ordinance No. XXXVII of 1962, M/s.
Eastern Co-operative Jute Mills Limited and the erstwhile Indust;ial
Development Bank of Pakistan is the basis on which the Company was
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(4)
(3)

(6)
(7)

(8)
(9)

(10)

promat d and registered on  the 25th day of July, 1963, and accordingly
the Compnany shall adopt the said Ageement and cirry the same-into
the effect with or without modifications and shall be bound by the
terms and condition of the same to the sxtznt it is not coatrary ta
the provisions of the bipartite Agreement and the tripartite Agreement.”;

Articles 6 ard 7 shall be omitted;

in Article 8, the words “representing the Associates and the Corpora.
tion" shall be omitted;

in Article 22, for the figure *“10” the figure “8" shall be substituted,;

in A-ticle 43, the words and figures *‘the provision to Articles 6 and 7
of" shall be omirted; :

in Article 47. for the words “rep-esenting the Associates and the Cor-
poration” the word “Government” shall be substituted,;

in A-ticle 58, the brackets and words “(irespective of class)” shall be
onitted;

in Article 62, for the words, fizures and comma *“Subject to the pro-
visions of Articles 6 and 7 of the Articles of Association of the
Company, the company” the words “The Company” shall be subs-
tituted;

(11) for Article 67 the following shall be substituted, namely :—

(12)

(13)

(14)

“67. The Di-ectors shall raise or secure the discharge of the liabilities
the Company took over by bipartite Agreementand tripartite Agree-
ment by ceition of mortgige or cha-ge on the undertaking of the
whole of the pronerty of the company, both present or future,
including its uncilled eanital or by the issue of honds perpetual or
redeemable debentures or debenture stock of the company, both present
or future, including its uncalled capital for the time being and after the
capital for the time being and  after the aforesaid liabilities are
discharged, the Directors may raise or secure the repayment of any
sum or liability in such manner and upon such security over the

L1

assets of the Company as may be thought prudent.” §

in article 73, the words “but this Article shall not be operative so far
as the Industrial Bank is concerned” shall be omifted;

in Article 77, for the words “If any uncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and
not before” the words “Subject to the provisions of Article 67, if any
uncalled capital of the Company” shall be substituted,;

in Article 78, for the words “payment of Industrial Banks instalments™
the words “discharge of the liabilities specified in the bipartite and
tripartite Agreement” shall be substriuted;
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(15)
(16)
(7
(18)

(19)

(20)

@

@

23)

@4

in Article 89, the words “who shall be a Director nominated by the
Corporation” shall be omitred;

in Article 94, for the words **has been demanded” the words *‘has been
demanded shall be taken forthwith" shall be substitured;

in Article 101, for the words *if his attorney™ the words ‘‘his attorney™
shall be substituted;—

in Article 104, for the words “Special Proxy” the words “'proxy™ shall
be substituted,; i

in Article 106, for the second paragraph the following shall be substifu-
ted, namely :—

“Provided that so long as the Government shall hold shares in the
capital of the Company, the Government shall have the right to nominate
Directors in proportion to its share holding interest. The Diiectors
pominated by the Government shall be cx-off cip Directors and the
provisions relating to rotation of Directors shall notapply to them."

In Article 113, in clause (i), the words “or a Director nominated by
the Corporation" shall be omitted;

for Article 122, the following shall be substittted, namely:—

#1922, The Company at the general meeting at which a Director retires
in manner aforesaid may fill up the vacated office by electing a person
thereto.”;

in Article 124, for the words “Industrial Bank" the word “Government"
ghall be subsritured;

in Article 125—

(a) for the word *“Corporation™, occurring twice, the word “*Government'*
shall be siubstitured; and

(b) the words and the comma *on such removal the office become
vacant, shall be deemed to be casual vacancy™ shall be omitted;

in Article 126—

(@) for the words *'vacancy Director” the words fiyacating Director”
shall be substituted; and

(b) for the word “Corporation”, ocourring twice, the word “Government™
shall be substituted;

(25) Article 128 shall be omitred;
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(26) for Article 129, the following shall be substituted, namely:—

27

(28)
(29)
(30)

(31)

(32)

(33)
(34)

(35)

“129. The Managing Director shall be elected by the Board of
Directors and shall hold office for a period of five years with option
to continue for further terms of another five years. The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.™;
in Article 130, for the first sentence the following shall be substituted,
namely :—

“130. Subject to the provisions of Section 91B of the Companies
Act, 1913, and until otherwise determined by the Company, three
Directors including one Government nominated Director shall form the
quorum for the meeting of the Board of Directors.™;
in Article 131, for the comma and the word “subject” a full-stop
and the word “‘subject’ shall be substifuted;

in Article’ 132, the words “nominated by the Eurpomtién” shall be
omifted; :

in Article 134, the words “a Director representing the Associates or™
shall be omitted;

in Article 141,—

(8) for the words “‘debentures held by Industrial Bank", wherever
occurring, the words “discharge of liabilities specified in the bipartite
Agreement and the tripartite Agreement” shall be substitured;

*

(b) in clause (o), for the words “Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words “Government during
the time the liabilities specified in the bipartite Agreement and the
tripartite Agreement is subsisting” shall be substirured; and

(c) in clause (t), for the words “Industrial Bank™ the word *“Govern-
ment” shall be substituted;

in Article 143, the comma and the words “two being the nominees
of the Corporation and one that of the Associates” shall be omitred,;

Article 144 shall be omitted;

in Article 143, the following shall be added as second paragraph of that
Article, namely:;—

“The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be vested in the Directors.™;

in Article 147, for the words “debentures of Industrial Bank are paid
or without the prior approval and consent of Industrijal Bank™ the
words “liabilities specified in the bipartite Agreement and tripartite

_Agreement are discharged or without prior approval and consent of the

Government” shall be substituted;
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(36)

(37)

(38)

(39)

(40)

(41)

in Article 189, for the words “Industrial Bank in case loan of Tndus-
trial Bank is subsisting till then” the words “the Government” shall
be substituted;

in Article 191, the comma and words, “provided that Industrial Bank
nominees shall have a right in this regard” shall be omitred:

in Article 192, for the words “rights of the Industrial Bank till the
said debentures are not paid off™ the words *liabilities specified in the
bipartite Agreement and the tripartite Agreement” shall be substitured:

in Article 193, for the words “Industrial Bank dues are paid off first
in full' the words “liabilitics specified in the bipartite Agreement and
tripartite Agreement are discharged in full” shall be substitured; and

in Article 194, for the words “Industrial Bank’s loan under the deben-
tures are paid of in full” the words “liabilities specified in the bipartite
Agreement and tripartite Agreement are discharged in full” shall be
substituted;

after Article 194, the following new Article shall be added, namely:—

*195. Notwithstanding anything contained in these Articles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement till the liabilities specified in those Agresments
are discharged in full.”,

No S.R.0. 434-1/83/TD/A-1/TIM/82.—Whereas Notification under clause (3)
of Article 4 of the Bangladesh Industrial Enterprises’ (Nationalisation) Order,
1972 (P.O. No. 27 of 1972), has since been issued to omit M{s. Star Alkajd
Jute Mills Limited from the First Schedule to the said Order;

Mow, therefore, in exercise of the powers conferred by sub-clause (b) of the
aforesaid Order, the Government is pleased to make the following consequential
changes in the Article of Association of M/s. Star Alkaid Jute Mills Limited,
nameily:— .

(1)

(2)

throughout the Articles of Association, unless otherwise provided:
(a) for the word “Rupees” the word “Taka™ shall be substituted;
(b) for the word ‘‘rupees” the word “taka" shall be substituted;
(c) for the word “Rs” the word “Tk™ shall be substituted: and

(d) for the word “Pakistan” the word *“Bangladesh” shall be substi-=
tuied;

in Article 2, for the definitions of “THE CORPORATION", -‘ASSO-
CIATION" and “INDUSTRIAL BANK" the following definitions
shill respectively be substituted, namely :—

“GOVERNMENT” means the Government of the People’s Republic
of Bangladesh;



THE BANGLADESH GAZETTE, EXTRA., NOVEMBER 9, 1983 7585

“BIPARTITE AGREEMENT" means the bipartite Agreement entered
into by the Company with the Government on 13th January 1983;

"TRIPARTITE AGREEMENT' means the tripartite Agreement exes
cuted on 13th January 1983 among the Company, the Government
and the Bangladesh Jute Mills Corporation;

(3) for Article 3 the following shall be substituted, namely :—

“3. The Agreement among the Industrial Development Corporatior:,
established under the E.P. O.dinance No. XXXVII of 1962, Star
Shipping Lines Limited and the estwhile Industiial Development
Bank of Pakistan is the basis on whick the Company was promoted
and registe.ed on the 25th day of July, 1963, and accordingly the
Company shull adopt tie said Ag eement and cirry the same into
the efiect with ~1 without modifications and shall ke bound by the
terms and condition of the same to the eitend it is not conirary to the
provisions of the bipaitite Agieement and the tipartite Ap eement."";

(4) Articles 6 and 7 shall be omitted;

(5) in Article 8, the words “representing the Associates and the Corpora-
tion” shall be omitred;

(6) in Article 22, for the figure “10” the figure “8" shall be substituted,;

(7) in Article 43, the words and figu.es “the provision to Articles 6 and 7
of"” shall be omitted;

(8) in Article 47, for the words “1epiesenting the Associate: and the Cor-
poration” the word “Government” shall be substituted;

(9) in Article 58, the brackets and words “(irrespective of class)” shall be
omiitted,;

(10) in Asticle 62, for the words, figures and comma “Subject to the pro-
visions of Auticles 6 and 7 of the Aiticles of Associition of the
Company, the company” the words “The Company” shall be sub-
spitated;

(11) for Aticle 67 the fellowing shall be substituted, na mely 1 —

“67. The Directors shall raise or secure the discharge ¢ f the liabilities
the Company took over by bipurtite Ageement and tripartite Agree-
ment by cieation of mortgage or chaige on the unde taking of the
whole of the p.operty of tlie company, both picient or future
inclading its uncilled capitd or by tue issue of bonds perpetual or
redeemable debentures or debenture stock of the company, hoth
present or future including its uncalied capita: for the time being and
after the capital for the time bemng and after the aforesaid liabilities
are discharged, the Directors may raise or secure the repayment of
any sum or hability in such manner and upon such security over
e assets of the Company as may be thought prudent.”:
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(12)

(13)

(14)

(15)
(16)
(I7)
(18)

(19)

(20)

in article 73, llha wnrdsl“hut this Article shall not be operative so far
as the Industrial Bank is concerned™ shall be omitted;

in' Article 77: for the words “If any uncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and
not before” the words *Subject to the provisions of Article 67, if any
uncalled capital of the Company” shall be substituted;

in Article 78, for the words “payment of Industrial Banks instalments”,
the words “discharge of the liabilities specified in the bipartite and
tripartite Azrezment”™ shall be substitited:

in Article 89, the words “who shall be a Director nominated by the
Corporation” shall be omitred;

in Article 94, for the words *has been demanded" the words "has been
demanded shall be taken forthwith® shall be susbstitured;

in Article 101, fu;‘ the words “if his attorney” the words “his attorney”'
shall be substituted;

in Article 104, for the words “Special Proxy" the words “proxy" shall
be substituted;

in Article 106, for the second paragraph the following shall be substifu-
ted, namely :(— '

“Provided that so long as the Government shall hold shares in the
capital of the Company, the Government shall have the right to
nominate Directors in  proportion to its share helding interest
The Dicectors nomindted by the Governiment shall be ex-officio
Di ectors and the poovisions relating to rotation of Directors shall
not apply to them.;

in Article 113, in clause (i), the words “or a Director nominated by
the Corporation” shall be omitted;

(21) for Article 122, the following shall be substituted, namely—

(22)

(23)

_ 122, The Company at the general meeting at which a Director
retires in manner aforesaid may fill up the vacated office by electing
a person theieto.'";

in Article 124, for the words “Industrial Bank” the word “Government”
shall be subsrituted;

in Artigle [25—

(a) for the word “Corporation”, occuriing twice, the word “Government™
shall be substituted; and '

(b} the words and the comma “on such removal the office becoms
vacant, shall be deemed to be casual vacancy™ shall be omitred:
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(24) in Article 126—

(a) for the words *vacancy Director” the words “vacating Director”
shall be substitured; and

(b) for the word “Corporation®, ocourring twice, the word *Government”
shall be substituted;

(25) Article 128 shall be omitted;
(26) for Article 129, the following shall be substituted, namely:—

“129, The Managing Director shall be elected by the Board of
Directors and hill hold office for ¢ period of five years with option
to continue for farther terms of another five vears. The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.;

(27) in Article 130, for the first sentence the following shall be substituted,
namely:—

“130. Subject to the provisions of Section 91B of the Companies
Act, ‘1913, and until otherwise determined by the Company, three
Directors including one Government nominated Director shall form the
quornm for the meeting of the Board of Directors.”;

(28) in Article 131, for the comma and the word “subject” a full-stap
and the word “subject' shall be substituted:

(29) in Article 132, the words “nominated by the Corporation” shall be
omitted; -

(30) in Article 134, the words “a Director representing the Associates or”
shall be omitted;

(31) in Article 141,—

(a) for the words “debentures held by Industrial Bank”, wherever .
occurring, the words “‘discharge of liabilities specified in the bipartite
Agreement and the tripartite Agreement” shall be substituted,

(b) in clause (o), for the words “Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words “Government during
the time the liabilities specified in the bipartite Agreement and the
tripartite Agreement is subsisting” shall be substifuted; and

(¢) in clause (t), for the words “Industrial Bank" the word “Govern-
ment"” shall be substifuted;

(32) in Article 143, the comma and the words “two being the nominees
of the Corporation and one that of the Associates” shall be omirted;

(33) Article 144 shall be omirred;
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(34)

(33)

(36)

(37)

(38)

(39)

(40}

(41)

in Article 145, the following shall be added as second parngraph of that
Article, namely:—

*The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be vested in the Directors?;

in Article 147, for the words “‘debentures of Industrial Bank are paid
or without the prior approval and consent of Industrial Bank the
words “‘liabilities specified in the bipartite Agreement and tripartite
Agreement are discharged or without prior approval and consent of the
Government shall be substitured:

in Article 189, for the words “Industrial Bank in case loan of Indus-

trial Bank is subsisting Gll then™ the words “the Goyvernment” shall
be substituted;

in Article 191, the comma and words, “provided that Industrial Bank
nominees shall have a right in this regard™ shall be omitted;

in Article 192, for the words *‘rights of the Industrial Bank till th&
said debentures are mot paid off" the werds “linbilities specified in the
bipartite Agreement and the tripartite Agreement” shall be substituted;

in Article 193, for the words “Industrial Bank dues are paid off first
in full” the words “liabilities specified in the bipartite Agreement and
tripartife Agreement are discharged in full™® shall be substituted; and

in Article 194, for the words “Industrial Bank's loan under the deben-
tures are paid of in full” the words “liabilitics specified in the bipartite
Agreement and tripartite Agreement are discharged in full” shall be
substitited; '

after Article 194, the following new Article shall be added, namely:—

“195. Notwithstanding anything contained in these Atticles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement till the liabilities specified in those Agreements
are discharged in Full.”.

No. S.R.0O. 435-1L/83/ID/A-1/TIM/82.—Whereas Notification under clause (3)
-of Article 4 of the. Bangladesh Industrial Enterprises (Nationalisation) Order
1972 (P.O. No. 27 of 1972), has since been issued to omit M/s. Sattar Jute
Mills Limited from the First Schedule to the said Order:

Now, therefore, in exercise of the powers conferred by sub-clause (b) of the
aforesaid Order, the Government is pleased to make the following consequential

changes in the Article of Association of M/s. Sattat Jute Mills Limited
namely :(—

(1) throughout the Articles of Association, unless otherwise provided:

(a) for the word “Rupees' the word “Taka” shall be substituted;
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(2)

(b) for the word “rupees” the word “taka™ shall be substituted:
(¢) for the word “Rs” the word “TK" shall be substitured: and

(d) for the word “Pakistan” the word “Bangladesh™ shall be substi-
tited;

in Article 2. for the definitions of “THE CORFORATION", “ASS0-
CIATION" and “INDUSTRIAL BANEK™ the following definitions
shall respectively be substituted, namely :—

“GOVERNMENT" means the Government of the People’s Republic
of Bangladesh; ;

“BIPARTITE AGREEMENT™ means the bipartite Agreement entersd
into by the Company with the Government on 30th November, 1982;

“TRIPARTITE AGREEMENT"” means the tripartife Agreement exe-
cnted on 30th November, 1932 among the Company, the Government
and the Bangladesh Jute Mills Corporation;

(3) for Article 3 the following shall be substituted, namely :(—

(4)
(3)

(6)
(N

(8)

(9)

(10)

*3. The Agreement among the Industiial Development Corporation
established under the E.P. Ordinance No. XXXVII of 1962, M/s.
Rangpur Industries Limited and the erstwhile Industrial Development
Bank of Pakistan is the basis on which the Company was promoted
and registered on the 25th day of July, 1963, and saccordingly the
Company shall adopt the said Agreement and carry the same into
the eyect with or without modifications and shall be bound by the
terms and condition of the same to the extent it is Dot contrary to the
provisions of the bipartite Agreement and the tripartite Agreement.”;

Articles 6 and 7 shall be omitted:

in Article 8, the words “representing the Associates and the Corpora-
tion'" ‘shall bz omitred; g

in Article 22, for the figure “10" the figure “8" shall be substituted:

in Article 43, the words and figure: “'the provisior to Articles 6 and 7
of'* shall be omjtted;

in !'u_tic!e 47, for the words “‘representing the Associates and the Cor-
poration™ the word “Government” shall be substituted:

in Article 58, the brackets and words “‘(irrespective of class)” shall be
omitred:

in Article 62, for the words, figures and comma “Subject to the pro-
visions of Articles 6 and 7 of the Articles of Association of the

Company, the company * the words “The Company” shall be sub-
stituted; .



7590

THE BANGLADESH GAZETTE, EXTRA., NOVEMBER 9, 1983

(11)

(12)

(13)

for Article 67 the following shall be substituted, namely ;—

*67. The Directors shall raise or secure the discharge of the liabilitiss
the Company took over by bipartite Agreement and tripartite Agree-
ment by creation of mortgage or charge on the undertaking of the
whole of the property of the company, both -present or future,
mcluding its uncalled capital or by the issue of bonds perpetual or
redeemable  debentures for debenture stock of the company, both
present or future, including its uncalled capital for the time being
and after the capital for the time being and after the aforesaid
lighilities are discharged, the Directors may raise or secure the
repayment of any sum or liability in such manner and upon
such security over the assets of the Company as may be though
prudent,™;

in article 73, the words “but this Article shall not be operative so far
as the Industrial Bank is concerncd” shall be omitted;

in Article 77, for the words “If any uncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and
not before” the words “Subject to the provisions of Article 67, if any
uncalled capital of the Company™ shall be substituted;

(14) in Article 78, for the words “payment of Industrial Bank's instalments®,

(15)
(16)
(17)
| (18)

(19)

(20)

the words “‘discharge of the liabilities specified in the bipartite and
tripartite Agreement’ shall be substitured,

in Article 89, the words “who shall be a Director nominated by thc.
Corporation” shall be omifted;

in Article 94, for the words “has been demanded” the words **has been
demanded shall be taken Forthwith™ shall be sushstituted;

in Article 101, for the words *if his attorney"” the words ‘‘his attorney”
shall be substituted;

in Article 104, for the words “Special Proxy” the words “proxy™ shall
be substituted;

in Article 106, for the second paragraph the following shall be substifu-
ted, namely :—

"“Provided that so long as the Government shall hold shares in the
capital of the Company, the Government shall have the right to
nominate Directors in proportion to its share holding interest,
The Dircators nominated by the Government shall be ex-pfficip
Directors and the provisions relating to rotation of Directors shall
not apply to them.";

in Article 113, in clause (i), the words “‘or a Direetor nominated by
the Coiporation™ shall be omitted;
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(21) for Article 122, the following shall be substituted, namely:—

(22)

(23)

(24)

(25)

*122. The Company at the general meeting at which a Director retires
in manner aforesaid may fill up the vacated office by electing a
person therato.”;

in Article 124, for the words “Industrial Bank™ the word “Government"
shall be substituted;

in Article 125—

() for the word “Corporation’, occurring twice, the word “Government®®
shall be substituted; and

(b) the words and the comma *‘on such removal the office become
vacant, shall be deemed to be casual vacancy™ shall be emirred;

in Article 126—

(a) for the words “vacancy Director” the words “vacating Director”
shall be substituted; and

(b) for the word “Corporation”, occurring twice, the word “Government”
shall be substituted;

Article 128 shall be opmitted:

(26) for Article 129, the following shall be substituted, namely:—

(27)

- (28)

(29)

(30)

*129, The Managing Director shall be elected by the Board of
Directors and shall hold office for a period of five years with ontion
to continue for further terms of anothe; five years, The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.”:

in Article 130, for the first sentence the following shall be substituted,
namely:—

*130. Subject to the provisions of Section 91B of the Companies
Act, 1913, and until otherwise determined by the Company, three
Directors including one Government nominated Director shall form the
quorum for the meeting of the Board of Directors,”;

in Article 131, for the comma and the word “subject” a full-stop
and the word **subject’” shall be substituted:

in Article 132, the words “nominated by the Corporation” shall ba
ontitted;

in Article 134, the words “a Director representing the Associates or™
shall be omitred;
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(31)

(32}

(33)

(34)

(33)

(36)

(37)

(38)

(39)

(40)

in Articlea 141,—

(a) for the words “debentures held by Industrial Bank™, wherever
occurring, the words “discharge of liabilities specified in the bipartite
Apreement and the tripartite Agreement” shall be subsiiruted:

(b} in clause (o), for the words “Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words “Government during
the time the liabilities specified in the bipartite Agreement and the
tripartite Agreement is subsisting” shall be substituted; and

(c’,"} in clapse (t), for the words “Industzial Bank™ the word “Govern-
ment’® shall be substituted;

in Article 143, the comma and the words “two being the nominees
of the Corporation and one that of the Associates™ shall be omitted;

Article 144 shall be emitred:

in Article 143, the following shall be added as sccond paragraph of that
Article, namely:—

“The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be vested in the Directors.”;

in Article 147, for the words *“debentures of Industrial Bank are paid
or without the prior approval and consent of Industrial Bank' ' the
words “linbilities specified in the bipartite Agreement: and tripartite
Agreement are discharged or without prior approval and consent of the
Government” shall be substifured;

in Article 189, for the words “Industrial Bank in case loan of Indus-
trial Bank is subsisting till then"” the words “the Government” shall
be substituted:

i Article 191, the comma and words, “provided that Industrial Bank
nominces shall have a right in this regard’ shall be omireed;

in Article 192, for the words ‘‘rights of the Industrial Bank till the
said debentures are not paid off”” the words ‘liabilities specified in  the
bipartite Agreement and the tripartite Agrecment” shall be substituted;

in Article 193, for the words “Industrial Bank dues are paid off first
in full™ the words “liabilities specified in the bipartite Aprecment and
tripartite Agreement are discharped in full’* shall be substituted; and

in Article 194, for the words “Industrial Bank’s loan under the deben-
tures are paid of in full” the words “liabilities specified in the bipartite

Agreement and tripartite Agreement are discharged in full” shall be
substituted;
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(41) after Article 194, the following new Article shall be added, namely:—

*195. MNotwithstanding anything contained in these Articles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement till the liabilities specified in those Agresments
are discharged in full.”, ;

No. 5.R.0. 436-L/83/ID/A-1/TJM/82.—Whereas Naotification under clause (3)
of Article 4 of the Bangladesh Industrieal Enterprises (MNationalisation) Order,
1972 (P.O. No. 27 of 1972), has since been issued to omit Mis. A K. Khan
Jute Mills Limited from the First Schedule to the said Order:

Mow, therefore, in exercise of the powers conferred by sub-clause (b) of the
aforesaid Order, the Government is pleased to make the following consequential

changes in the Article of Association of Mfs. A.K, Khan Jute Mills Limited,
namely :—

(1) throughout the Articles of Association, unless otherwise provided:; —
(a) for the word “Rupees™ the word “Taka” shall be substituted:
{b) for the word “rupees” the word “taka” shall be substituted:
() for the word “Rs” the word *“Tk" shall be substituted; and

(d) for ﬂ;hc word “Pakistan™ the word “Bangladesh™ shall be substi--
futed;

(2) in Article 2, for the definitions of “THE CORPORATION", “ASSO-
_ CIATION” and “INDUSTRIAL BANK" the following definitions
shall respectively be substituted, namely —

“GOVERNMENT"” means the Government of the People’s Republic
of Bangladesh;:

“BIPARTITE AGREEMENT" means the bipartite Agreement entered
into by the Company with the Governmenti on 31st January, 1983;

“TRIPARTITE AGREEMENT" means the  tripartite ‘Agreement exe-

cuted on 3ist January, 1983 amoug the Company, the Government
and the Bangladesh Jute Mills Corporation:

(3) for Article 3 the following shall be substitured, namely :
“3. The Agreement among the Industrial ‘Development Corporation
established under the E.P, Ordinance No. XXXVII of 1962, Mis. ALK,
Khan and Company Limited and the erstwhile Industrinl Development
Bank of Pakistan 1s the basis on which the Company was promoted
and registered on the 25th day of July, 1963, and accordingly the
Company shall adopt the said Agreement and carry the samé into
the enect with or without modifications and shall be hound by the
terms and condition of the same to the extent it is not conlrary to

- the provisions of the bipartite Agreement and the tripartite
Agreement’™:



7594

THE BANGLADESH GAZETTE, EXTRA., NOVEMBER 9, 1983

“@
(3)

(6)
(7)

(8)

(2)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

Articles 6 and T shall be omitted;

in Article 8, the words “representing the Associate and the Corpora-
tion' shall be omitted:

b
1

in Article 22, for the figure “10” the figure “8" shall be substitufed; w:

in Article 43, the words and figures “the provision to Articles 6 and 7
of" shall be emitted;

in Article 47, for the words “representing the Associates and the Cor-
poration” the word “Government” shall be substituted;

in Article 58, the brackets and words *(irespective of class)”, shall be
ontitted:

in Article 62, for the words, figures and comma *‘Subject to the pro-
visions of Articles 6 and 7 of the Articles of Association of the
Company, the company” the words “The Company" shall bs
sushsrituted: :

for Article 67 the following shall be substifuted, namely —

“£7. The Directors shall raise or secure the discharge of the liabilities
the Company took over by bipertite Agreement and tripartite Agree-
ment by creation of mortgage or charge on the undertaking of the
whole of the property of the company, both present or future,
including its uncalled capital or by the issue of bonds perpetual or
redeemable debentures or debenture stock of the company, both
present or future, including its uncalled capital for the
time being and after the capital for the time being and after the
aforesaid [abilities are discharged, the Directors may raise or secure
the repayment of any sum or liability in such manner and upon
such security over the assets of the Company as may be thought
prudent.*; A '

in article 73, the words “but this Article shall not be operative so far
as the Industrial Bank is concerned” shall be omitted;

in Article 77, for the words “If any uncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and
not before” the words “Subject to the provisions of Article 67, if any
uncalled capital of the Company” shall be substituted;

in Article 78, for the words “payment of Industrial Bank's, instalments”,
the words “‘discharge of the liabilities specifled in the bipartite and
tripartite Agreement' shall be substinted,;

in Article 82, the words ‘‘who shall be a Director nominated by the
Corporation” shall be omitted;

in Article 94, for the words *has been demanded” the words “has been
demanded shall be taken forthwith™ shall be substifuted;
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(17
(18)

(19)

(20)

21

(22)

(23)

(24)

(25)

in Article 101, for the words “if his attorney” the words “his attorney"
shall be subsritured;

in Article 104, for the words “Special Proxy" the words “proxy" shall
be substitiured:

in Article 106, for the second paragraph the following shall be subsri-
futed, namely:—

“Provided that so long as the Government shall hold shares in the
capital of the Company, the Govemment shall haye the right to
nominate Directors in proportion to its share holding interest.
The Directors nominated by the Government shall be ex- ]”H.'fﬂ
Directors and the provisions relatng to rotation of Directors shall not
apply to them.";

in Article 113, in clause (i), the words “or a Director nominated by
the Corporation” shall be emitred;’

for Article 122, the following shall be substitured, namely:—

%122, The Company at the general meeting at which a Director
retires in manner aforesaid may fill up the vacated office by electing
a person thereto.”;

in Article 124, for the words “Industrial Bank™ the word “Government™
shall’ be substitured;

in Article 125—

(a) for the word “Corporation’, occurring twice, the word “Government’
shall be sinbstituted; and

(b) the words and the comma ‘‘on such removal the office becomes
vacant, shall be deemed to be casual vacancy” shall be omirted;

in Article 126—

(a) for the words *“vacancy Director” the words ‘‘vacating Director”
shall 'be substifuted; and

(b) for the word “Corporation”, occurring twice, the word *“Government”
shall be substituted;

Article 128 shall bel omifted;

(26) for Article 129, the following shall be substituted, namely:—

“129, The Managing Director shall be elected by the Board of
Directors and shall hold office for a period of five years with option
to continue for further terms of another five years. The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.”;
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(27)

(28)
(29)
(30)

(31)

(32)

(33)°
(34)

(35)

(36)

(37)

in Article 130, for the first sentznce the following shall be substituted,
namely:—

130, Subject to the provisions of Section 91B of the Companies
Act, 1913, and until otherwise determined by the Company, three
Directors including one Government nominated Director shall form the
quorum for the meeting of the Board of Directors.”;

in Article 131, for the comma and the word “subject” a full-stop
and the word “‘subject” shall be substitured;

in Article 132, the words “nominated by the Corporation” shall be
amitted;

in ‘Article 134, the words *a Director representing the Associates or™
shall be omitted;

in Article 141,—

(a) for the words “debentures held by Industrial Bank”, wherever
occurring, the words “‘discharge of liabilities specified in the bipartite
Agreement and the tripartite Agreement™ shall be substituted;

(b) in clause (o), for the words “Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words “Government during
the time the liabilities specified in the bipartite Agreement and the
tripartite Agreement is subsisting” shall be substitured; and

(c) in clause (1), for the words “Industrial Baok™ the word “Govern-
ment” shall be subsrituted; :

in Article 143, the comma and the words “two being the nominees
of the Corporation and one that of the Associates” shall be omitred;

Article 144 shall be omitted;

in Article 145, the following shall be added as second paragraph of that
Article, namely:—

“The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be yested in the Directors.”;

in Article 147, for the words “debentures of Industrial Bank are paid
or without the prior approval and consent of Industrial Bank™ the
words “liabilities specified in the bipartite Agreement and tripartite
Agreement are discharged or without prior approval and tonsent of the
Government™” shall be substituted:

in Article 189, for the words “Industrial Bank in case loan of Tndus-
trinl Bank is subsisting till then™ the words *‘the Government” shall
be substituted; ;

in Article 191, the comma and words, “provided that Industrial Bank
nominees shall have a right in this regard” shall be omitted;
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(38)

(39)

(40)

(41)

in Article 192, for the words “rights of the Industrial Bank till the
said debentures are not paid off" the words “liabilities specified in the
bipartite Agreement and the tripartite Apreement™ shall be substitured;

in Article 193, for the words “Industrial Bank dues are paid off first
in full" the words “liabilities specified in the bipartite Agreement and
tripartite Agreement are discharged in full’ shall be substitured; and

in Article 194, for the words “Industrial Bank's loan under the dehen- °
tures are paid of in full” the words *liabilities specified in the bipartite
Agreement and tripartite Agreement are discharged in full” shall be
substituted;

after Article 194, the following new Article shall be added, namely:—

“195. Notwithstanding anything contained in these Articles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement till the liabilities specified in those Agreements
are discharged in full,”,

No. 5.R.0. 437-L/83/JD/A-1/TIM-82,—Whereas Notification under eclause (3)
of Article 4 of the Bangladesh Industrial Enterprises (Mationalisation) Order,
1972 (P.O. No. 27 of 1972), has since been issued to omit M. Alijan Jute
Mills Limited from the First Schedule to the said Order;

Now. therefore, in exercise of the powers conferred by sub-clause (b) of the
aforesaid Order, the Government is pleased to make the following consequential
changes in the Article of Association of M/fs. Alijan Jute Mills Limited,
namely :(—

(1)

(2)

through out the Articles of Association, unless otherwise provided:—
(a) for the word “Rupees’ the word “Taka™ shall be substituted;

(b) for the word “‘rupees” the word “taka’ shall be substiruted;

(c) for the word “Rs” the word *Tk™ shall be substituted; and

(d) for the word ‘“Pakistan” the word “Bangladesh™ shall be substi-
tuted:

in Article 2, forthe definitions: of “THE CORPDRATION, “ASS0D-
CIATION" and “INDUSTRIAL BAMNK'" the following definitions
shall respectively be substituted, namely ;(—

“GOVERNMENT"” means the Government of the People's Republic
of Bangladesh;

“BIPARTITE AGREEMENT"” means the bipartite Agreement entered
into by the Company with the Government on 30th Movemhber, 1982;

“TRIPARTITE AGREEMENT" means the tripartite Agreement exe-
cuted on 30th November, 1982 among the Company, the Government
and the Bapgladesh Jute Mills Corporation;
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(3) for Article 3 the following shall be substituted, namely (—

)
(3)

(6)
(7

(&)

©)

(10)

(11)

“3  The Agreement among the Industrial Development Corporation,
established under the E.P. Ordinance No. XXXVII of 1962, M/s. Haji
Mohd, Fakir Chand ‘and [Sons Limited and erstwhile Industrial
Development Bank of Pakistan is the basis on which the Company was
promoted and registered on the 25th day of July, 1963, and accordingly
the Company shall adopt the said Agreement and carry the same
into the eucct with lor without modifications and shall be bound
by the terms and condition of the same to  the extent it is not
contrary to the provisions of . the bipartite Agreement and the
tripartite  Agreement”; 1

Articles 6 and 7 shall be omitted;

in Article 8, the words ‘‘representing ‘the Associate and the Corpora-
tion' shall be omitred;

in Article 22, for the figure “10” the figure 8™ shall be substituted;

in- Article 43, the words and figures “the provision to Articles 6 and 7
af™ shall be omitted;

in Article 47, for the words “representing the Associates and the Cor-
poration” the word “Government” shall be substituted;

in Article 58, the brackets and words “(irrespective of class)” shall be
ontitted;

in Article 62, for the words, figures and comma “‘Subject to the pro-
visions .of  Articles 6 and 7 of the Articles of Association of the
Company, the company” the words “The Company” shall be subs-

tituted;

for Auticle 67 the following shall be substituted, namely :—

%67 The Directors shall raise or secure the discharge of the linbilities
the Company took over by bipartite Agreement and tripartite Agree-
ment by creation of mortgige or charge on the undertaking of the
whole of the property of the company, both present or future,
including its uncalled capital o1 by the issue of bonds perpetural
or redesmable debenturesior debenture stock of the company, both
present or future, including its uncalled capital for the time being
and after the capital for the time being and after the aforesaid
liabilities are discharged, the Directors may raise or secure the
repayment of any sum or liability m such manner and upon
such security over the assets of the Company as may ‘be thought

prudent.” ;

(12) in article 73, the words “but this Article shall not be operative so far

as the Industrial Bank is concerned™ shall be omirted;
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(13)

(14)

(15)

(16)

(17)

(18)

in Article 77, for the words “If anyuncalled capital of the Company
after the debentures in favour of the Industrial Bank are paid off and
not before” the words “Subject to the prowvisions of Article 67, if any
uncalled capital of the Company” shall be substituted;

in Article 78, for the words “payment of Industrial Banks instalments”
the words “discharge of the liabilities speciied in the bipartite and
tripartite Agreement” shall be substituted:

in Article 89, the words “who shall be a Director nominated by the
Corporation’ shall be omitted;

in Article 94, for the words *has been demanded™ the words *“has been
demanded shall be taken forthwith” shall be substituted;

in Article 101, for the words “if his attorney” the words *his attorney”
shall be substituted;

in Article 104, for the words “Special Proxy” the words “proxy” shall
be substibuted;

(19) in Article 106, for the second paragraph the following shall be substiiu-

(20)

ted, namely : —

“Provided that so long as the Government shall hold shares in
the capital of the Company, the Government shall have the right to
nominate Directors in proportion to its share holding interest.
The  Directors nominated by the Government shall be ex-officio
Directors- and the provisions relating to rotation of Directors shall not
apply to them.':

in Article 113, in clause (i}, the words *or a Director nominated by
the Corporation' shall be omitted;

{(21) for Article 122, the following shall ‘be substifuted, namely :—

(24)

*122. The Company at the general meeting at which a Director retires
in manner aforesaid may fill up the vacated office by electing a
person thereto.’:

in Article 124, for the 'words “‘Industrial Bank” the word “Government”
shall be substituted;
in Article 125—

(2) for the word “Corporation”, gocur.ing twice, the word “Government*
shall be siubstituted; and

(b) the words and the comma “on such removal the office becomes
vacant, shall be deemed to be casuzl vacancy™ shall be omitfed;
in Article 126—

(a) for the words **vacancy Director™ the words *“vacating Director
shall ‘be substituted; and
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(b) for the word *Corporation™, occurring twice, the word *Government”
shall be substituted:
(25) Article 128 shall be omitred;

(26) for Article 129, the following shall be substituted, namely :—

(27)

(28)

(29)

(30)

(31)

(32)

(33)
(34)

#1290, The Managing Director shall be elected by the Board of
Directors and shall hold office for a peiiod of five years with option
to continue for further terms of another five years, The Managing
Director shall be the Chief Executive of the Company and shall receive
such emoluments as shall be fixed by the Board of Directors.’;

in Article 130, for the first paragraph the following shall be substituted,
namely:—

#130. Subject to the provisions of Section 91B of the Companies
Act 1913, and until otherwise determined by the Company, three
Directors including one Government nominated Director shall form the
gquorum for the meeting of the Board of Directors.”;

in Article 131, for the comma and the word “subject” a full-stop
and the word “subject” shall be substituted;

in Article 132, the words “nominated by the Corporation™ shall be
ontitted;

in Article 134, the words “a Director representing the Associates or'
shall be omitted;

in Article 141,—

(a) for the words *‘debentures held by Industrial Bank”, wherever
occurring, the words “discharge of habilities specified in the bipartite
Agreement and the tripartite Agreement” shall be substitured,;

(b) in clause (o), for the words *Industrial Bank during the time the
loan of Industrial Bank is subsisting” the words “Government during
the time the liabilities specified in the bipartite Agreement and the
tripartite Agreement is subsisting’ shall be substituted; and

(c) in clause (1), for the words “Industrial Bank” the word “Govern-
ment” shall be substituted;

in Article 143, the comma and the words “two being the nominees
of the Corporation and one that of the Associates™ shall be omitted;

Article 144 shall be omitted,;

in Article 1435, the following shall be added as second paragraph of that
Article, uﬂ_muly —

“The Company may exercise the powers conferred by Section 91 of the
Act, and such powers shall accordingly be vested in the Directors.”;
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(35)

(36)

(37)

(38)

(39)

(40)

(41)

in Article 147, for the words “debentures of Industrial Bank are paid
or without the prior approval and consent of Industrial Bank” the
words “liabilities specified in the bipartite Agreement and tripartite
Agreement are discharged or without prior approval and consent of the
Government” shall be substitured:

in Article 189, for the words “Industrial Bank in case loan of Indus-
trial Bank is subsisting till then” the words “the Government shall
be substitured:

in Article 191, the comma and words, “provided that Industrial Bank
nominees shall have a right in this regard” shall be omtitted;

in Article 192, for the words *rights of the Industrial Bank il the
said debentures are not paid off” the words “liabilities specified in the
bipartite Agreement and the tripartite Agreement” shall be substituted,

in Article 193, for the words “Industrial Bank duss are paid off first
in full” the words “liabilities specified in the bipartite Agreement and
tripartite Agreement are discharged in full” shall be substituted; and

in Article 194, for the words “Industrial Bank's loan under the deben-
tures are paid of in full” the words “liabilities specified in the bipartite
Agreement and tripartite Agreement are discharged in full” shall be
substitured;

after Article 194, the following new Article shall be added, namely:—

“195, Notwithstanding anything contained in these Articles, the
Company shall act as per the provisions of the bipartite Agreement
and tripartite Agreement till the liabilities specified in those Agreements
are discharged in full.”,

By order of the
Chief Martial Law Administrator

M. A, WAHEED
Joint Secretary.
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