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MINISTRY OF FINANCE

Mational Board of Revenue
(Income Tax)

NOTIFICATION

Dacca, the 26th September 1975,

No, 5.R.0.335-L/75.—In pursuance of proviso to clause (1) of paragraph A
of Part 11 of the Third Schedule to the Finance Act, 1975, the National
Board of Revenue is pleased to notify the following effective arrangements
to be made by a company for the purpose of the said clause, namely:—

(1) The register of members of the company shall be maintained at ils
principal place of business in Bangladesh.

(2) The general meeting of the company at which the accounts of the
relevant provious year are laid and at which such dividends are
declared or sanctioned shall be held at a place in Bangladesh.

(3) The dividends declared shall be payable within Bangladesh to all
share-holders.

(4) Where a share-holder to whom a dividend is payable is resident
putside Bangladesh, the company’ shall, on receipt of an order
in writing from the Deputy Comsmissioner of Taxes, deduct at the’
time of payment of the dividend, tax at such rate as the Deputy
Commissioner of taxes may determine as being the rate applicable
in respect of the total income of the share-holder for the relevant
yedr.
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(5) Where the amount of any . dividend » Or the aggrefate amount of
any dividends, paid to any share-holder, exceed the maximum
amount of the total income of a person which is not chargeable
to tax and the share-holder is resident outside Bangladesh and mo
order has been received from the Deputy Commissioner of Taxes
as referred to in paragraph (4) above the company shall at the
time of payment of the dividend deduct tax on the amount of
such dividend at the rate, which would be applicable if the amount
of such dividend or dividends, constituted the total income of the
share-holder.

{6) The amount of the tax deducted under paragraphs (4) and(5) above
shall be paid to the credit of the Bangladesh Governmen! within
twenty days from the date of such deduction or within twenty
days from the date of issue of this notification, whichever is
later,

W. RAHMAN
First Secretary (Taxes).

NOTIFICATIONS
Dacea, the 26th September 1975

No. 5. R. 0. 336-L/75.—In pursuance of clause (c) of sub-section (2B) of
section 14A of the Income-Tax Act, 1922 (XI of 1922}, the National Board
of Revenue is pleased to notify the following areas for the purpose of the
said - elause, namely :—

The cities of Dacea, Chittagong, Khulns and Marayanganj and the areas .
within a radius of ten miles of the municipal limits of these
gities,

No. 8. R, 0. 337-L/75.—In pursuance of proviso o sub-section (2A) of
section 14A of the Income-Tax Act, 1922 (XIof 1922), the MNational Board
of Revenue is pleased to specify the areas mentioned below to be the area
fer the purpose of the said proviso, namely:—

“Areas comprising the whole of Bangladesh excepi—

(@) areas falling within the cities of Dacca, Narayanganj, Chittagong
and Khulna; and

(5) areas within a radius of ten miles from the municipal limits of
the cities mentioned in (a) above ason the st day of July; 1074

K. A, DEWAN
Member (Taxes),
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